R

T

) - me =

MARKET IS
BROAD AND ACTIVE

Prices of Prominent Issues
Continue to Climb—De-
mand Is Good.

MANY NEW HIGHS MADE

Interest Is Centred Chiefly on
Speclalties, Which Show
Gains,

Pricea for prominent {ssues comtinued
yasterday to climb higher In one of the
meat active and broadest markets experl-
enosd on the Curb. Although the trend
of prices was irregular at times thers
was good demand for stocks and several
large advances were recorded and many
new higha made. IntBrest centred chielly
in the specialties, In which advances of
several points ﬂl': common, In o:-b. late

{ taking becamas more pro-
m“lﬂt m although some reactions oc-
curred, pricss moved In orderly fashion.

New York Shipbullding was ons of the
most active and strongest features in the
industrial trading, rising to a now hri‘&
with an advance of about ten pol
There were Initial dealings In Guffey-
Olllsapln stock on A erataly large
peale and the price advanced a point
from the opening. Excello Tire featured
the rubbsrs with an advance of more
than & point, while other members of

group were aslightly lower at e

generally on realizing. Perfection

Tire was steady and & new high wWas
made early 'n S8avold Tire.

Acms Coal was in renewed demand
and further buylng was reported In
Pressman Tie, which waa introduced
recently to the markel. The company
has established stations in fifteen Elates

o have 100 In operation by
British-Ameriean
and National Aniline were
mn'.-l!n bought and moved to new
highs with substantial ad

Olls moved over an erratio courss.
Sinolalr lesuess ware about & point lower
and light pressure was directed on Mid-
Reflning. Home Oil moved to new
ground for the present movement
s firm undertone was shown In
Bervice and some of the Standard
fssuesn There was heavy profit tak-
Livingston O!l, dut support
reached the market snd & small ralln
fellowed. Brazos Oil, one of the latest
sdditions to the list, was in good demand
Earnings ere estimated to bas
running at the present tlme at the rate
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PRODUCE MARKET.

B BEAN Marrow
eholce, 100 Tba., §11.76; Manchurian. §11 50

\l; comcorronss, Chilenn, §8QA8.75; pen,
choles, §7.60@7.T8: medium, choics, §1.50
zl,.l: uar ashington, Californin, §7.50

T.78; smail whita, Californla. §7.50@ 7.75:
largm white, Idaho, §7.60@1.75: tepary,
California, $6G5.75; kolenashi, Japaness,
1830 @8.75; kotenashl, Korean, $6.60¢7:
dnifuky, Manchurian, $767.650; red kidney,
chalos, §13.76@13; red marrow, llﬂ.?i'l!;

kintok!i, Manchurian, $4@§; yellow eye §7
@7.50; black turtle nup‘.’ilﬂf‘rllu; r-rlu't»
kldney, cholce, §11,75@12.26; Imparinls, $10;
kumamqto, Manchurlan, §7.508 §; caballero,
Chllean, §4@7; bayou, Chilean, BE@6.25;
gy H B i o Ty g Rt ey
i) . i ahort, . : A
- 4 &. k) L ] l_I(urnl-.

(e RE o, 199000 l‘o"nbmi‘::l
Bootch, 1818, . s 0, Wisconsin,

$7Q1.59; green
00007 1akho, V13007 E0; Weehineren:
E i) uS:.n- Callfornia, IT.“.T.H:n:“:l?-
i Agstrallan, ST.60@7.75.
| { black eys, Callfornia.
10.00; white, Sraile Manchorien 1o sy
rtady 100530 anchurian, JEg6.50,

BUTTER—Croamery, higher than extras,
b, 884 @56c.; extras, 92 acors, 64% @3fc. .
firsts, 8§ to 01 scors, BI@Edc: meconds, 83
1o 87 wgore, 0% Q814 e.; lower gradens, 47

dbc.; unsalted, higher than extras, 58iy

Ec.: extiras, ETY @ 5%c.; firsta, S5E@57c.;
seconda, E2@F4%c.; State dairy tubs, finest,
§4@5¢Y%e;. good to prime, E1@50c,: com-
mon to falr, 46@00c.; renovated, firsts, 51
@ile.; lowsr grades, 6@ 00c; lndlen, cur-
rent make, firsta, 47T% @ 41%c.: saconds,
B0 46 Yc; lower graden, 4@ 46V pack-
Ing stock, current maks, No. 1, 460465
No. 2, dI%e; lower graden, 430 t6c.

CHEESE—State. whole mill, freah flats,
colored, 1b., §1% @3%c.; white, 331% ¢ 32c.;
Average run, colored, MYy ©O2ic;
31% @310 lower grades, 23@31c.; twins,

iala, whites, B3@83%c.: colored, 234

3c.; average run, white, 31@EIKo.;

colored, 31 Q0820 lower grades, 26@30% 0
Wisconsin, whole millk, twine fresh, 31

12%c.; single daisier, fresh, white, 18
%o eolorad, IR CIIYe double
dalsies, colored, freah. 31%o.: white, 32
@iic.; Young Americas. fresh, ‘\t&
BiMe: Siate, akims, specials, 244 @ 260
rrlmo to cholee, 30@234c.: falr to good,

F@1ve.; lower grades, T@1de.
COTTONSEED OIL—Rangs of prices:
Low,
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BGGE—Fresh gathered axtras, dozen, 01
@ilc.: extra firsta, 4T@50c;: Arsta, 1O
48c.: undar grades, seconds anfl poorer, 11
Gdlc; dirtles, No. 1, 35@34c.; No. 3 and
ponrer, 28@34c.: checks, looé to cholce,
dry, 31@33c.; under grades, 100 30c.; Etats,
FPennaylvanias and nearby Western hennery
whites, fine to fancy, $00 64c.; falr to prims,
47055, mathersd whites, common to
prime, 43 @6%c.; Pacific cosst whites, §5 8§
Gie.; other Weatern and Southern, gath-
ered whites, 45@5ke.; Btats, Pennayivania
and nearby hennery browns, fancy, M@
66 gathered owns and mized colors,
I.Y::INL fancy, B0@83c.; falr to prime, 44

e

AND MEAL-—Rye flour firm; falr

to goad, X000 #0; cholce to tmw; §0.85
@0.96. White vorn flour firm; §4.48@5. 28

r 100 1bs. Cornmasal firm; yellow, granu-
mted, §4.87%; white, granuiated, $4.974%
Fasd —City firm: bran, 180 |b. sacks, $41:
heavy middliogs, do., §52; red flour,
140 1b, macks, 64 nominal; Western firm;
bran, M0 1b, sacke, §44; standard mid-
dlings, do., §562; four middlings, do., §50
@80; red doy four, 140 |b. ancka, §66. ON
meal, $50.00 In 100 Ib, sacks

FRUITS, FRESH — APPLES-— Etar,
fancy, bak., §2.60@G3.60; tranaparsnt, fancy,
bak.,, $2.35@3; transparent, small and
poar, bak.,, $1@2.80. FPEARS—Ls Conte,
Southern, No. 1, bbl, §12914: Le Sonte,
Bouthern, No, 2, bbi., @11, PEACHES-
outh Caroline and Georgla, crate, blc @
1.80; Georgis, bu. bek., §LIEQI.05; Jer-
k.. . @81.50, BTRAWEHE EB—
1i@#itc CHERRIES—Hiack, §
, BL3DGLES; white, § b bak, Tie @
1; red, awaet, § 1b. bak., §101.86; sour, §
ih' bk, $1Q126; In boxss, sweal, Ib., 363
350, CURRANTS—Small, red, qt, 10
18 wsmall, black, qt 1 18a.; cherry.
t,, 13@14c. BLACKBERRIES—Qt, 800
?le. ocpuwﬁtnamu-uu 1=ru;.”r‘;'t’-.
118200 ; amall, gresn, qt., 0. -
HERRIBS—PL, © §@1e  HU

RIES—Qt u.'.u:. ouﬂau—gﬂ:&
o
;qut; Calfforols. $2.5007. GHAPE
RUIT—Florids, 3495, LEMONS—
California, box @478 LIMES—

slis@dt
Dominios, dbl, @4, PINEAPPLES—Cu-
ban, crata, $3QA.75; Porto Rico, crate, §i

F4.50, MUSB ELONS—Callfornia, orate,
JLTEOLTS; Arizona crate, BLTSQ@4.00;
Georgia, crate, 80c. @ #1.73; North Carolina,
crite, §0c.O 3.38; ontrich '.E" California,
flat case, ‘l.lﬁ!l. WATERMELONB—
Georgls and Fiorids, car, J200Q200.
NAVAL pirits _turpentin

machine bbla, 1121,
kiln, #$12.500 1360,

ood sirained, §16.95;
B sies; ¥ 81 O 1.1:;11’.:1,:_.
i1.60; K, 119.28; M, J10.60; N, 420) Wa,
$0807 WW, §20.18,

tandard white, New Tork ax-
port, bbls, $11.35; do., Dulk, §0.33; da.,

$20.25, Water whits, ow ork,
%0 (stee)
at the rscent
in barrels, 43.33, Caloutta oll, 229,
Bouthern, No. 1. bbl, $4.80@ 4601 Bouth-
= BROILERS —
HPi0e; Western, d leked, ecolored,
[irginl milk fed, b, #0e
rainia, Flk
@M under 10 1ha, #lo.; fresh

TAR—Retort an
ROSIN—Commeon (o
B, §14.30; D, ﬂ:.“t:

cases, "
Yble., §18.26; do., wulk, §10.58; do., casss,
$21.35. Motor gaaclene, l:.rngu. lt&a;
SOnEUIne rrais), N-
BEED O Market stron
advance. Btrictly purs sallons of T4 lus
ES—Jersey, round, 185 Ib ug
Jursay, tznml. g‘:l @650,
etn, No, 3, bbl, L350 4; Bouthern, No. 8,
N G0 CEWRETE Terser, | bak,
o
POULTRY, D
Nearby, colored, 2 lba. under, each, GEa;
nearby, colored, 3% Ibe and over, mc:hs
b, under. emch, 48@iTe.; Weatern, dry
lcked, 3% ibe, mnd ever, each,
Freah, dry packed, m fed, 10 to box,
Western, 30 to 60 jba and over to dos,
ackad, corn fod, 12 to box, Western, 30 1o §0
ba wndl over to dos, MYitise; under 80

i'

T e e 4 e e, W
A ERETEAS
ry

n [ TN ﬂ‘!ﬁ.‘i B rime,
R e U e Py
x

;| cannars and cutters,

dry |

4o, OLD

COCK I Trean, ary acked, boxes or bhis,
€ L 9
%O:&—'Lonl“h F

Weetarn,
2P

ealarh, small sslected
t young hens, di@dbe ; arn, feked,
‘melected “youny toms, ASQ 4V0.; entern,
bbin, dry plcked, sslected young, 4]
oung hens and to mixed, 8047
axng, 45@ ¢ Texan, falr to good, 40
43c.; old toms, 48c. BHOILERS—Milk fe
famey, 17 to 34 1ba to dos, 36@ 38 fancy,
18 to 80 Iba, 31@26c.; corn fed, fancy,
18 to 24 ibe, B4@30e; 25 to 80 iba, 01O
3le. CHICKENE—Milk fod, 81 to 00 Ibs
and over to dok, 43fpdle; fed. ¥1
to §0 lba. and over to dox, 0Q4la
FOWLS—Milk fed, 60 1ba _and over to
don., BTe.; 48 to B35 Ibw, 87c.; 43 to 47
Iba, B6c.; 26 to 43 Ibw, Béc.; 80 to B35
e Blo; under 89 lba, ¥0a; corn fed
%0 Ybe and over to dos., 86c.; 48 to G
b, tnu.;.c: :: 't Ib"i ¥5e: 86 to 'u 1%
W, 30@3lc.: under 30 lba,
@0, OLD docl?s_wm.m, prime,
dry pleked, 21@#1c; Weatarn, scalded 30c.

POULTRY, LIVE—8PRING BROILERS
E@00c.: W

—co}ondi ax 450 entern,
frelght, 48e.; Ruthlm and Southwestern,
freight, 40¢, LERS—Whits Leghorn,
large, express, 43c.; white l.-lhnrnh small,
::.prulr. #n’.“ !a't;:vu;‘:?n-. ang e ;
Eht, 4 lght,

ﬂbs !hOOSTIHB-—F‘nI ht,
KEYS—Mans, frelght, 50c.; toms, freight,
e,  DUCKS—Western, freight, $
lenunral. luljhl, 28e, GBM‘:—I‘"! ht,
e, GUINEA Palr, $1.10. PIGEONS—
Palr, BOc.

ulet;

FROYISIONS-—Pork m 138
u-'l;;.lllmllr. lanuoat- .;ro‘l efl:.:l.l.i“t’:!
aady; mily,

417 packet, 1389 50; exira India memm 4
Hogs firm; na, 81%c.; 140 Iba
pigl. 820, Hellles steady; plekied
cloar, 10-13 lhe, S4c; dry salted clear,
18-30 Ibe, 8ic, Groases firm: yellow, 160
18%c.; cholca houss, 14% 015%c.; plekiod
hames dull; !‘tf\l[ll' 10-13 " s §
skinned, 18-20 ibe, 34%e. Tallow qulet:
:'.'.551'”'5"", ﬁ?:h S;Ineue. Lard firm;

" Wea . 40; elty lard quist,
M SHMKe; rcﬂnt’ lard’ steady; Contie
nent, ; _Bouth America, SAN25; Brasil,
kegn, §30.28; compound steamdy, L
314co Biearine eany: elty lard stearine,
#0c.; oleo, 280, nominal.

AT t  loaf, 10.00c.;
10.2%0.; mould .500.; cubes, B.7c.:
o gratauioed Bl derie, BT

u wn I 3 -
tectionerw A A906: No. 1. Bage - To°

VEGETABLES, MISCELLANEOUS—
BEANS—Jorsoy, bak., 50c.@8L75; Jersey,
Ttallan, K, 0 @81.650; Jersey, cranberry,
bak., §1@2.18; Long Isiand, bag, Téc @01.50,
LIMA BB&NHQUIB.I‘L‘ ., u?.’..
BEETS—Nearby, 100 behe, $1.00@3.50;
nearly, bak., S1@1.50; old, bbl, $1p3 55,
CARROTE—Nearby, 100 behs, $1.80
nearby, bak, FLT5@3; old, bbl, §
CORN—North Carolina, box, f1
wey, 100 earn, §1@A.
L bele., $2@2.25; Jerasy, bushel crate,
S.L092.50; Jerwey, 20 qt. box, §1.2Lg2;
Delawars and Maryland, bak, il.nSn;
Virginia, bak., 75c.@$1.69; Virginla, bbi,
11.6008; Long laland and hothouse, No, 1,
bek., §1G4; Long lsland, hothouse, Nu, I,
beke.. $1G200; Jersey, domen, Lbc. Q8L

ABDAGES—Long Island and Jersey, bbi.,
1.00@2.25; Long Island and Jersey, 100,
$6@12; Jersey, extra fancy, bbl. crate,
12.5092.25, CAULIFLOWERS — Nearby,
bhl., $2@rs. CELERY—State and Jersey,
dow. roots, Thc.991.25: Btate and Jersey,
smal!, doa roata, 2@ 68c. EGOPLANTS—
Fouthern, box, §4.00Q@ T.50;: Virginia, crate,
$29 250, HORSERADISH—100 1bs, $4.50
@i, KALE—BbL, 3@ 7k, KOHLRABIE
—Nearby, 100 behe, $2@3 LEEKB—100
behe, 1@ 2. LETTUCE—Nearby, bbl, The,
951.20; nearby, bak.,, 80c @874 nearby,
crate, 50c. @81.76; State, crate, ific. w3125
State, ak., 0. @3l. MUSHROOMS—S Ib.
bak., §$1@3 ONIONS—Jarsey, white, rlew-
era, bak., BA.2EQ4.78; Jersmwy, other white,
bak., $2.50@2.75; Jersey, yellow, balk, 32.96
@ 3.10; Jersey, red, bak., $3; Orange counly,
New York, bek., $2@2.50; Kentucky, 100
b, bag, 4@ 400 OKRA—Southern, rar.
rier, $104; Bouthern, bak., §18 4. FPEAS—
Htate, bak., $2@L.50; Stale, bag. 83452 L0,
PEPPERS—Jersay, bok., 02.00@2.20; Jer-
sey, 30 qt., box, $LE6@ 21, Jersey, bushel
crate, $23¢2.28; EBouthern, box, 3295150,
PARSLEY—Nearby, curly, bak,
RHUBARB—100 bche, J2.5064.50.
MAINE—Hok.,, TEc@81; ubl, Sbe.@ii:
crate, 75¢.@01. RADISHES—100 behs, §1
02 BCALLIONS —Nearby, 100 beha, $1 8
1.78. EPINACH—Nearby. bbl, BLSO2;
nearby, crate, $1@1.25, EQUARH—White,
bbl, $LEOG4; white box. E0c @il si:
white, beke, T5a@§1.09; yellow, crooked
neck, bbl, 31.L0G4;: yellow, crooked neck,
hox. G8c. 4 31.50; yellow, crooked neck, bak.,
The §81.50; yellow, Itallan Mwk, E50c @
TURNTPS—Whits, 100 bche, S103;
white, bbl., §1.50@3; whits, bak., $191.50.
'R\rTAB.\OA-—N‘w. bbl., $L.60@8.50. TO-
MATOES—North Jersay, box, §LE0@L:
Boulh Jersey, No. 1, box, 1125 @2.60; Bouth
Joraey, culls, box, 80c.@§1; Houth Jermey,
12 qt. bak, 76c.@81.2i: Delaware and
Maryiand, ¢ bak. crate, $1.5002.15; Bouth
Jersey, carrier, $2.35@1.75; Delawars and
Maryland, 3 bak erate. 65o.@81.15; Balu-
more, carrier, $3.76@8.75: hothouse, b,
100 20e.

heavy, 88c,
e, TUR-

crushad,

1
0 1.60; Jor-
CUCUMBERS—Jer-

$1.25.

LIVE STOCK MARKET,

BEEVES—TRoecelpts, 1,160 head: malnly
conwigned direct to slnughterers. No
transactions reported: feeling menerally
ateady. Dressed f in moderste de-
mand; h!dil’llf; to prime native sides
solling at 1@ 2%c, per ih

OALVES—Recelpts, 1,480 head: Ei0 on
sale. Market slow and lower. ‘Ths pens
wers not cleared. Common to good Veals
sold at L7022 r 100 Ibe; culls, 818:
Weatern calves, §16.50; akim mlilk calves,
§14. Drossed oalves weak; cliy dree
veals I1@34a per 1b,; couniry *dressed
”&l’“.—?n' ton & ©

- {awton D,
average, $32: 8, 123, 01T; 63 Virginis
calves, 150, B16.
Sandera: 20 wveals, 1319, §23; 171
mizxed calves, 1713, $17.25. 8 J
180 Western® calvea. 173, J16.5
Bhannon: 11 veals, 148, §22;
rkim milk calves, 176, ¥4 yors &
Houseman: 15 Virginia veals, 140, $12.50;
4 calves, 100, §14.50.

mm:: AND LAMBS—Recelpts, 18680
head; B0 cars on sals, counting lute ar-
rivala, Sheep unchanged; lam

eteady at Monday's closing prices.
Iate arrivals were carried over, Comsmon
to prime ahesp, ;i.‘llfiu: mixed do.,
$10; culls, 45008, amba, BICQIEED;
one ear cholce Hentucky, §15.75; culls,
114@15, Dressed mutton steady at 130
20e. per Ib, Inciuding wethers; dressed
I-’mbn. 25@31c; » faw cholee carcasses,
13c.

Salas—Newton & Co.: 201 Kentucky
ismba, 63 lbs. mverage, F165.35; 2319 Vir.
fml.l. T3, 818.35; 21%, N1, B18: 308, &5

1.95: 66 Pennaylvania, &3, $17.50: 8 culln
. B14: 3 wheep, 80, §; 7. K, 47.80; 10
culls, 7Y, §5. arns Commission Co.: 858
Virginia lamba, &6, $1A; 436, T4, $17.75:
BER, 65, J17.00: 238 West Virginia, 85, 18
203 North OCarolina, 4, $17.50: 10 culis
§9, B1E: 3 mpheep, 125, 90.50: 8, 70, BT,
Tobin & Shannon: 250 Kenturky |amba, #4,
BL10.75; B6K 65, § 0; 331, 63, B18.26; 344
Virginis, 03, & 288, 64, 1078 S4D,
65, B17.50: 130, §%, §17.26; 51 culls 64, §14;
2 mixed sheep, 53 910; 7 sheep, 138, §9;
2 culls, K0, §5. Myera & Houseman: 144
Virginia lambs, 50, §18.35; 184, €8, 514,
61, 6, B17.40; 1K, 6B, 317 B3 eheep, 90,
8.75. J. Bhambderg & BEon: 210 Virginia
Inmba, €9, ill.lli B4, 83, NT.TE McPher-
son & Co.: 374 \Irg!nin Iamba, &1, 31d; )
cull sheep, 99, #4050~ 8 Judd & Co.: 13!
Kentucky lambae, &%, §I8. E Sanders: 30
Ponnsylvania lambe, 84, §16.50.
HOGS—HRecelpts, 1,950 head: half a ear
on sale.  Feellng steady at $290 2016 per
100 Iba; plgs. 323: rousha, §20.20

Hales —John T. Dreelnn: 48  State
hoga, 15% lbe average, $:235; 8 roumhs
310, §20.35, W. H. Hume: b6 Stals hogs
178, B20.268; 18 roughe, 374, 920,25, New.
igr'l": Co.: 33 Pennsylvanis hogs, 168,

Live Steck Markets in Other Clties.

CHICAGO July 16.—Ho Receiptn
55,0005 setimated to-morrow 50,000; stendy

25 weals, 1dd Iha i

T0 'THE HOLDERS OF
Ten Year Six Per Cent. Convertible Gold '
DEBENTURES of 1924 of

PIERCE OIL CORPORATION

Pursuant and subject to the provisions of an eement

dated June 25, 1919, between Pierce Oil Cotporation, of the one

and Messrs. Lehman Bros. and Goldman, Sachs & Co., of

e other part (which is to be submitted to a Special Hutinf of

stockholders of Pierce Oil Corpontifa for their authorization)
the undersigned proposes:

(1) To‘nh:uzrog: share of $100 par value of the Eight
Per Cent Cumulative Convertible Preferred Stock of Plerce Oil
Corporation (dividend cumulative from July 1, 1019) in ex-
change for each $100 principal amount of its Ten Year Six Per
Cent Convertible Gold Debentures of 1924, accompanied by the
coupon due January 1, 1920, and all subsequent coupons th
appertaining, deposited in accordance with the terms of th
noti::;; -%d 1l 1 demptio Ja 1, 1020, all said

o eall for redemption on January 1,
Debentures which shall not have been exchanged for Preferred
toc

The Eight Per Cent Cumulative Convertible Preferred Stock
above mentioned is to be part of a total authorized issue of
$16,000,000, divided into 150,000 shares of the par value of $100
each, and is to be entitled to receive dividends, cumulative from
July 1, 1919, at the rate of 8% per annum, payable quarter
yearly on the first days of January, April, July and October in
each year, the first quarter rly dividend lulng payable on
October 1, 1019, before mz vidends shall be paid upon or set
a for the Cemmon Stock or the Class B Common Stock. The
whole or any part of the Preferred Stock is to be redeemable
at any time after three years at $115 per share and all unpaid
accrued dividends thereon; and, commencing July 1, 1022, the
Corporation is to redeem at least 8% thereof per annum out
of gurplus or net profits and befors any dividend is paid on the
Common Stock or the Class B Common Stock. The Preferred
Stock will have no voting power in the election of directors
unless and until four quarter yearly dividends payable thereon
shall be in default and then only until such default and all sub-
sequent defaults shall have been made good. The Preferred
Stock is to be econvertible at any time on or before January 1,
19283, into an equal par amount of Class B Common Stock of
the Corporation., The Class B Common Stock is to be in all
respects of the same character and is to have the same rights
and to be subject to the same terms and conditions as the present
Common Stock of the Corporation, except that the Class B Com-
mon Stock is to have no voting power.

Reference is hereby made to Schedulo A of the Agreement
(hereinafter mentioned) between the undersigued, of the first
part, and the parties therein termed the Depozitors, of the second
part, dated July 14, 1919, for u more complete statement of the
terms, conditions, priorities and preferences of the Preferred
Stock, the Common Stock and the Class B Common Stock, and
the rights of the holders thereof.

The entire proposed issue of $15,000,000 value of Pre-
ferred Stock K:a been sold to Messrs. Lehmen Bros. and
Goldman, Sachs & Co., subject only to such rights as the Board
of Directors of the undersigned may accord to the holders of
Debentures to exchange their Debentures therefor on the basis
above stated.

Holders of Debentures who desire to avail themselves of
the privilege above mentioned of exchanging, without charge,
their Debentures for Preferred Stock must deposit their Deben-
tures, accompanied by the coupon due January 1, 19820, and all
subsequent coupons thereto appertaining, with Guaranty Trust
Company of New York, as Depositary, No. 140 Broadway,
New-York City, on or before 3 P. My, August 15, 1918, under an
Agreement dated July 14, 1919, between the undersigned, of the
first part, and the parties therein termed the Depositors, of the
second part. A duplicate original of said Agreement, executed
by the undersigned, has been filed with the Depositary and is
hereby referred to for the terms and provisions of said Agrees
ment and for a statement of the rights, lisbilities and obligations
thereunder of the undersigned and of the Depositors.

The Depositary will issue certificates of deposit in respect of
Debentures deposited; and by accepting or holding or owning
any certificate of deposit every recipient or holder or owner
thercof will become thereby s party to, and will be bound by
all the terms and provisions of; said ‘Agreement of July 14, 1819,
with the same force and effect as though he had actually executed
the same. .

Provided the issue, sale and delivery of the Preferred Stock
shall be duly and lawfully authorized, and provided the balance
of said Preferred Stock deliverable to Messrs, Lehman Bros.
and Goldman, Sachs & Co. shall be accepted by them, the De-
positary will, upon surrender of certificates of deposit duly
endorsed for transfer at its office, No. 140 Broadway, New York
City, or otherwise, as it may authorize, deliver unto the holders
or registered owners thereof, without charge, $100 in par valye
of such Preferred Stock (together with an amount in cash equal
to the amount of any dividend that may have meanwhile become
payable in respect of such stock) in exchange for each and every
8}%0 pi-:incipnl amount of Debentures specified in such certificate
of deposit.

In the event that the Depositary shall not, on or before No-
vember 1, 1919, have received Preferred Stock (and cash, to the
extent of any dividend that may have meanwhile become payable
thereon) sufficient in amount to enable it to meet the require-
ments of said certificates of deposit, it will, upon request, return
to the holder or registered owner of any certificates of deposit,
without charge to such holder or owner, Debentures equal in
principal amount to the amounts specified in such certificates of
deposit, accompanied by the coupon due January 1, 1920, and all
mg:equent coupons thereto appertaining.

Application will be made to list the certificates of deposit on
ew York Stock Exchange.

- " PIERCE OIL CORPORATION
New York, July 16, 1819,

r

the

British American Chemical
Circular on Request

COHEN & HESS

Membera New York Stock Exchange
67 Exchange Place, New York

|

Colonial Tire & Rubber Co.

Circular on Request

ALFRED R. RISSE

Specialist

to 3be. Jower than yasterday, Bulk, §20
@il tlllvr wolght, $IL.50Q 2278 medium
wa t. 11 .‘Il?ll.lﬂ: Il{xl welght, §21.50
Qi%0: lght lights §20.606 21 50; heavy |
proking sows. smooth, $21Q21.78;: packing |
sows, rough, §20.95@21; plge, §19.80020.7
Cattle—Roceipts, 15,000; satimated H
morrow 11,000, unsettled. Beef stoers, me-
dium and hesvy weight, cholca and prime,
16.76@17.00; medlum and good, lﬂ.uu
6.75; common, §11L36@10.75; light walght,

o0d and choles, lll.a) 5]
fn“ .lh. @17 common and

400 14.50;  butcher cattls,
wa, i@ 15.26; can-
L
t,
i

andy welg ;l;l.?ll 'cl.ll';!"
foader wtoers, luuum‘ } ors,
Bhesp—Recalpts, 1,000;

stocker steers,
to.

morrow 15,000 stron hn.b.:.tul.tm 4
down. 818,000 11; ovile and common, $108
0447 culte and o $106.78; year-
§0; culls an mmon, :
weathers, $10.50914.55, y

EAST BT, LOUIS, July 18 —Hogs—Rae.
;n:llntt' A08; lowar. ‘Top, 315.10;: h\ﬁl.:,

259 hen - 12225 0122.45;
madlum 'llﬂl] 922166 22.60; Yight welght,
121.00@22.60; light |lght l’li. 100!
au:r packing sows, amon 1
L1

‘I.I
sows, rough, S1T.60Q19.00;

15¢21.60,

Cattle—Hecmipta, £.800; higher,

steors, medium and heavy welgh
me, $16.86: medlum an

i

plgs,

Reaf
cholce
nod,

and
18.75; 11.&::

$12 60 @15.80; commoen, B11 36
welght, good and cholos, HI3Q16.60; com-
mon and medium, $10@12.50; butcher cat-
tle, helfers, 8.50@:8: egta. LIBT3 F
C@ea6; url calves,
light and lu‘d" welght, $120 10505 Teader
I‘I'B:I. ‘_ll.l 11,88,  slockers,  stesrs,
V#8001 ¥
Bheep—Hleceipts, 3.000: stendy. Lamba,
84 pounds dowh, $14017; eulls and com-
mon, S@L1LAV; yearling wethem §l0@11;

to- ;|

#o0d and cheloa, $7.25 | ro

50 BROADWAY .

BROAD 5204

swen, medlum snd cholos, 37.5000; culls
and common, 30§
PITTSBURG, July
piy Mght.  Frime,
calvea, $11930

3,000; ateady, Cattle-—Neceipia,
slogdy. Calves lower, 37810, Sheap—He-
colptm, 3,000; steady. Lamba slow,

EAST RUFFALO, July 16.—Cattle—Rae-
celpie, 400, slow and easler. Calves—He-
celpts, $00; mctive and 1 lower, $645 22,50,
Hogs—Hecelpts, 2,700; slow, 15 @ 200, lower,
$13.850Q 23.60;

LLLH

18.—Cattle—8tendy;
Ns3iQis,  Veal

. Low: supply light Prime
maltl'n:p_tln.airln.rly; colls and common,
lldl:.lumb-. 13g17.80,

Hou-—-sud-d § mp{gly light F;;-i:r;o
heavies an rRY al B0
light Yorksrs, $23, 0@ 23; piss, §23033.60;

ughs, $10020.

Heavy mized mand Yorkers,
Ught, do., JI0.23@000.50; pige, $23Q20.25;
roug $21Q31.28; stage. $12010 Sheep
and lambs—Rece|pts, 600, Active and
steady. Others unchanged.

Allot Canada Loan Susbscriptions,

Allotments of wsubscriptions to the
$76,000,000 Canadlan loan were &~
nousced yesterday by J. P. Morgan &'
Co. Hubsoriptions to the two year notes

CITY, Ma, July 15—Hoge—
m‘u“!;‘l:‘l't.wﬁ: lowaer; bull, 121.88@22.18;
heavies, $20.10@22.30; medlum welght,
$31.00@ 22.40;  llght, L7002 20 light
lights, §21L95@ 7105 packing sows $20.70
@190 plgs, 19 Q2160

Cattle—Ieceipta, 31,000; lower; heav

bael ctn;:. clwlac nﬂl‘:‘!d 'tllzi l'l’l'i 1:1‘::“_‘ were allotted as follows: #1000 to §5,000
" m an ; T8 - ;
::62..!‘0;““ “f"; {eht walght, good and | 12 recelve In Coll; §6,000 1o §9,000 7§

per cent., with a minimum of $5,000;

i 1 d dlum,
choles, BLLTRO LS. oo On A ta 3 $10,000 1o $20,000 60 per cent, with a

€5; butcher cattle, heifers, §7.056@
e canners and gul-

14 uwni 5700 12.40; minimum of $7,000;: $31,000 and more
tern, 45, ’ :":ii ;:'“'“‘;1‘,";-";:‘,”:“:;': §6 ner cent., with & minimum of §10,000,
E?:a’i::: S locker simers, 31.66@13.40, | Subscriptions to the ten year bonds wers
Bhee scelpts, 7.000: higher: ldmba, | allotted as follows: §100 to §10,000 to
AMIT.A8; mu. w‘a\ n:d ;:r;liﬂaﬂr_- 'l‘! recelve In full; §10,100 to 3X5.000 70 per
3 weltler . =185 + §%E .

..'1“ .‘j!'.' ._&l: owes onlls and oam- eent., with u minimum of $10.000; $26,

100 to $100,000 B0 per cent, with & minl-

mow: 4104/ bresding swen, 4108 14; gonin mum of $18,000; §100,100 and more 36

[IN1] 8

per cent,, with & minlmum of §50,000.

CINCINNATYL, July 1|.-—:m-—ahm-mw-.l

AMERICAN

'

Common Stock (Ne Par Value)

Business

Amortization

Restrictions

preferred stock.
Earnings

Year 1916
Year 1917
Year 1918

spproved by

Seven Per Cent. Cumulative Preferred Stock
Dividends Payuble quarterly beginning October 1,1919, (Dividends cumulative frem July 1et, 1918)

Amm....... sssssnnsse ---...o-'o---..o.....u...c---l---ool-l'0-.0¢00!0-°0000¢0°OO“"“M
To B& PRESENTLY OUTSTANDING qussucsssasnsssssnsssssansasnsansnsnnsasansissannssssassnsenss 5500000

W its present mortgages, without the consent o

I respects subject to such approval.

. $5,000,000

Preferred as to

WHOLESALE CORPORATION

(Baltimore Bargain House)
Incorporated under the Laws of the State of Maryland

7% CUMULATIVE PREFERRED STOCK

Asets and Dividends

The whole or any part redeemable at the option of the Corporation on any dividend date, on
ninety days' previous notice, at g1ro. per share and accrued dividend

(Par

Currrrar Usion Trust Co, or New Yorx Coruwma Trust CoMpany
New Yorx, N, Y. Nzw Youx, N, Y,
(Transfer Agent) (Ragistrar)

Value $100)

.MI'I'IOlm ....ccco.-cc--oo---olllt----alulol-ol'..o.o...lioll........t.tll.-..laloolmh
To BE PRESENTLY OUTSTANDING e suussvusnsssnnssssasssrsasnssssnnansssssnssnananssssnsss 90,000 shares

American Wholesale Corporation (Baltimore Bargain House) is a large manufacturer and |
conducts a wholesale mail order business in general merchandise by means of catalogue,

The Corporation agrees to expend each year, out of net profits, an amount equal to 259 of the
net earnings of the preceding year, after payment of preferred dividends, in the purchase and retire-
ment of its preferred stock, but not less than 396 of the largest amount in par value of the preferred
stock that shall have been at one time issued and outstanding. h

The Corporation cannot mortgage any part of its property except in remewal or extension of
f the holders of at least three-quarters in interest of the

. The sales and profits of the business and properties acquired by the Corpofation for the past
three years, after deduction in each year of expenditures on improvements and additions at least ||
adequate to cover depreciation on property and plant and before the making of provision for Federal [
Excess Profit and Income Taxes, have been certified to the undersigned by Messrs. Ernst and
Ernst, Public Accountants, as follows: -

SALES PROFITS
« o $20,735637.62 & $2,012,937.04 “
« - 23700,72236 .  2,600,747.63
.« . 2450237600 .  3,501,340.60

The legality of the organization of the Corporation and the issue of its securities will be
Messrs. Sullivan & Cromwell, of New York, representing the Bankers, and Messm.
Venable, Bactjer & Howard, of Baltimore, representing the Vendors, and this offering is in all

We summarize as follows from a letter of Mr. Jacob Epstein, President of the Corporation,
copies of which may be had from the undersigned upon request.

Application will be made in due course to list the Preferred Stock on the New York Stock Exchange.

Price $100 and accrued dividend

The undersigned offer this preferred stock for subscription, subject to allotment (when, as and
“ if issued and accepted by them), deliverable on or about Puly 24, 1919, on two days' previous notice,
and payable in New York funds af the office of Messrs. Goldman,

the City of New York. Delivery will be made in the form of interim certificates, exchangeable for
definitive stock certificates as soon as such certificates can be prepared. /

I I@‘.HMAN BROTHERS
) New York City

Sachs & Co., 60 Wall Street, in

GOLDMAN, SACHS @ CO.

New YorR City Chicago

L]
Accepts only Private Trusts and Declines all Corporation or other Public Trusta

Boston San Francisco
The above information while not guaranteed, has been obtained from sources
whick we believe to be reliable.
CHARTERED IN 1830 ;

New York Life Ins. and Trust Co.

52 WALL STREET, NEW YORK

Grants Annuitiesa.
Manages Property as Agent for the owners.
deposites payablo after ten deys' notice. Legal Depository
for Executors,

Accepts Trusts created by Wil or Otherwise.
Allows interest on
Trustees and Money

in Suit

STATEMENT-—AL the Close of Business en June 30, 1919,

LIABILITIES
.. §2,185,461 .07 Capital 8ok . . cooviiiisniiianens tereneerase §1,000,000,00
5= Burplus Fund and Undivided Profts. «ceeervewe  $390,118.43
B, 480,870, Deposites In Trust, ......c.ci00.s crisessnemens ELAM,I14.00
S.:fg.m.“ Life Insursnce Fund. ......... sriresmneruense 80,083.43
201,183, Annufty Fund....... Sieiieiieesianesarnesees  BBT9,400,54
17,084,254 Interest Due Depoaltors, Taxes, &C. , vesewsesss 8488,110.18
ol igete Sgatabion —
20,084,952 98 90, A4, 083,28
> e e e & .
W. Emlen Roosev e uwm Townsend Benry Parish
! t w
ey G Tt Clavelans 11 Dodes Lo b Nichoiee Diddie™
Btuyvesant Thomas Denny Alfred E. Marling Willlam M,
Edmund 1. B*rlh dncoln Cromwell Moses '{lur Stephen P, N
1 A. C. 'aul Tuc Edward M. Townsend Lowis 8 Norris
Columbus G'D.'mn alter Kerr Fdward J. Hancy Joseph E Choata, Jr.

WALTER KERR, President

Private Banker, at the cluse of busioms on the
s0th day of Juno, 1919:
RESOURCES.

dtock and bond Investmeats, via.:

" J PETTET 811,892, 50
J.:’.l‘.‘i.:‘é’-i?’.ﬁ i parestssnsses LB000.00
Laoans and discounts secured by other 400460

T P, 7 i
Loans, discounts and bils purchased

Bt ﬂ.:u.l'ﬂlulej n:I:lnwrS\ e einaess 3.000,00
Aecours reondvable. . . cocciiaais 4,084,608
Due from approved resorve

depositaries. . . . - $333.28

Due fram trust companies,

banks and bankers not in.

cluded {n preceding lm.,_ﬁ.ouil- 5.277.40
Duposits with express and steamship

COMPANIRS . &« ososssnssnsnsmssnas -rm.nt3

1 PR o O PR 837,004 .97

LIABILITIES, o

ll:w-plul 7 “‘p“d A ST 7.790,22

Deponts:

Demand deposits withdrawable only

on - ‘t’;tlm; pass-books. .. 5.300.16

hilitles. vig.

05:'&'. amaliing disbursement. . .. - ____9:_';:'_&?

Total. < v o« BAT004.0F

3 "BLL EDUCATED native Ameri-
rlnc‘n‘f( ‘::“ ‘&u'll sequainted with Europs
and speaking several languagen, be of ser-
vice to an establlshisd houss In connsction
with the pressnt resumption of tn];h' u;t.la

o

the _continental counirieaT A,

Bun oMea.

e ——

Acquires 01l Company Options.

Los Awoeres, July 15—Options om
more than $20,000,000 of the capital
stock of the Unlon Oll Company of Cal-
Ifarnia have been ohtained by the Commn-
monwenith Petroleum Company, a New
York syndicate, it was anounced to-day,
The syndicats was sald to Include Henry
Lookhart, New York banker and oll
man ; Char'es H. Babin, president of the
Guaranty Trust Company of New York,
and Percy Rockefellgr., The compiny his
841,000,000 stock outstanding, The ar-
rangement was devised, Mr. Lockhart
sald, to provide the Unlon Ofl Company
with financial backing nesded to extend
fts buainess to Europe, 8outh America
and the Orlent

Baptember 1, 1837,

to the extent of

HBealed tenders,

cent. Trust Cariific
recelvnd untll 3 P

cepled certifiontens

if required, that
within ten daye

ment dated Fabruary 1
signed invitea tenders of above certificates
for saln and delivery as of
sl & price not exceeding

pavabis to minking fund.
of rertificates offered.

TRUST COMPANY, Trustiee, Einking Fund
Pennayivanis Compuny Guarantesd 3% per

August 1st. or security furnished that day,

GIRARD TRUST COMPANY, Trustes
GEORGE H STUART %4, Treastrer,
Philade!phia. Pa.,

HENRY PARISH, JR., Isi Viee-Pres. — JOHN C, YVEDDER, A
. VAN ZELM. 24 Vice-Pres. IRYING L. ROE, Secretary ALGERNON J. FURDY, Atk Ses
2RO SHOVKINS. 44 Vice-Pres. J. LOUIS VAN ZELM, Asst, Secy. WILLIAM B. AUSTIN, Asit ot
o, » | FENNSYLVANIA CO.GUARANTEED | DIviDENDS AND Dvremser
KEPORT OF THE CONDITION OF 'l'.,“.";“"_&'-fé‘}- ;rnl‘lsrnc.ﬁ-“ 2. NDS AND . N
¥ . 8 R DUE 1841, >
JOH“ “E“ETH Puraysnt to ter ANACONDA. CO

ms of agresmant dated
and supplemental ngree-

FPFER MININ (’.01
41 Broadway, New York, Juns P& pY Bt
19631, the under- v

f"rh- ng;lnll o (D:lnetm of
Toppar ning ompany has deslared
dividend of one dollar ($1.00) per ahlr:
u?qu Ite Capital Btock of the par walue
of 350 per share, payable on August 86,
1919, to the holders of such shares of
record at the closs of business at 13
o'clock noon, on Baturday, July 19, 1510,
“':'h:;mari'vmlnad hi“n;r:;l- only upen the
a Into whiel
no:“divldoki. o Capital Btook Ls
steckholdera who have not converted
their holdings into shares of §80 par ul:u
shayid do so without delay, In ordsr that
they may recelve their dividend promptly,
A. H. MELIN, Becretary.

ATLAS POWDER, C ANY
w:mxatno'u. D'OII\EP

August 1, 1918,
ar and Intereat,
$100,000, the sum now

apecific numbers
addrass to GIRARD

stating

winn, Eories
. M. July a1, Ac-
must be delivered on

g

delivery will be Jmade

July 12, 1319,

Notleo la here

ef

will b mads on
to ths Hessamer
Newark St

By order of the

Duted Juns 23,

OF HOBOKEN, N, J.
80 Year 6% Donds Due June 1, 1801,

ﬂ\!l\ Company
" Nowm. 103, 104, 108, 104,

112, 114, 116, 118 and 10 have basn ",_-..h‘.a.;'
for paymant pursuant te thelr terma,
mant of sald bonds, with accrued interssi.

Hohokean,
sald bonds will cesse on August €th, 1313,

DAVID T, 1..-:\'&1&!\', Jdr., Becretary,
8.

b July 8, 1918,
# regular quarterly dividend of 1%
BESSEMER INVERTMENT CO. on the Praferred Capital Btock of the

Mian_ Powder Compuny has been declared
Payable August 1st, 1519, to stockholders
of record at the closs of business on Sate
urday, July 18th, 1818, Stock transfer
bhooks of the Company will ba elosed
Agalnet the transfer of Preferred Htook
at the clons of buniness on Saturday, July
10th, 1819, -u% will ha recpensd at §:00
o'clock A, M. ol Friday, o\u&uat 1, 1918,
due preseniation thereaf LELAND LYON, Treasurer,

Trust Company, No, il | OFFICE OF THE CONROLIDATION €0
COMPANY NCoaY,

N J
Baltimore, Md,
July Sth, 1819
The Board of Directors has daclarsd &
quartarly dividend of One and a Half Dal-

by given that Coupon

bearing  ssrial

Pay-

Interest on

Board of Directors,

HICH GRADE silver mine for

a,
J. H. GRAHAM & CO., BROKERS, %
711 Unity fullding, Chicrgo.

payable July 3ist, 1318, to the steckholders
of rocord at the close of husiness July 2ind.
1619, The transfer books will remain opan.
Dividend chovks will bs malled.

2 STUART,
Assistnnit ‘Tronsursr.

No Premiiam

The United &t
notifled Ate zone
country 'yestends

United States
August 15, alnce
farms does pot

of g premium,

ndvancing premium over the guarant
price of wheat hnosed by Jullus Barnes,
Wheat

and the Grain Corporation has been able
to make only small purchases
that date the Wheat Director will make
another review of the sltuation sand make
an announcement conberning the placing

THE FAIRBANKA COMPANY,

The Board of Directors has declared ouil
of the scorued surplus sarnings a# The
Company s quarteriy dlvidend of Two FPar
Cenl. (1%) on the First Preferred stoci
of the Company, payable on the first day
of August, 1818, to ptockholders of rerord
at the closs of husiness an Julvy J0th.
THE TRANSFER BOOKH# WILL NoT na

CLAOSED,
. J. B PETERR, Recretary.
FEDERAL SUGAR RERNING 0.
July 16, 1818
The regular quarterly dividends of Cina
and Thres-quariers Per Cant. (AN %) on
the Common Shares and One’and Ons-haif
Per Cent, (14%) on tha Preferred Shares
of thin t'\mc!ni‘ will ba vald August st
1818, to stockholders of record at the cinss

Hefore August 15.

ates Urain Corporation |
agent® throughout the
y that there will be no

MMrector, before
e movement from the
warrant thg Increass

Ahout

of business July 31at, s
will not clnnl! ¥ 318t 1910, Transfor bevis
L FIERRE J. SMITH, Treasures.

Inrs (#1.50) per shiare on its eapital stock, *

i
(



